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BUKOPUCTAHHS CBITOBOI'O JOCBIAY 3AJTYUYEHHSA
THO3EMHUX IHBECTHUIIHA Y MPOIIECI ITIOJIOJJAHHA
KPU30BUX ABUILI NEPEXITHOI'O ITIEPIOAY
HNCITOJIB30BAHUE MUPOBOI'O OIIBITA ITPUBJIEYEHUSA
WHOCTPAHHBIX UHBECTUIIUHI B TPOIIECCE
MNPEOJOJIEHUS KPU3UCHBIX AABJJEHUH MEPEXOJHOI'O
NEPUOJA
USING THE EXPERIENCE OF FOREIGN INVESTMENT
ATTRACTION IN THE PROCESS OF OVERCOMING DURING THE
CRISIS TRANSITION
AHoTamisi: Y cTarTi MNpOBENECHO aHali3 Ta y3arajJlbHEHO CBITOBUM JOCBIJ
3aJTydeHHsI 1HBECTHUIIIM Ha PHUKJIaAl eKoHOMIKH KuTaro. 3anponoHOBaHO 3aX0u
1I0JI0 TMOKpAaIIeHHS 1HBECTULIMHOIO KJIMaTy B JAepKaBi, BUKOPUCTOBYIOUM

JOCB1J] 3apyOI’KHUX KpaiH B ChOTOAHIIIHIX YKPATHCHKUX peaisix.
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€KOHOMIYHE 3POCTaHHS, MICIIEBE CAMOBPSITYBaHHS.
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AHHoTamusi: B crathe mpoBeneH aHanu3 U OO0OOIIEH MHUPOBOM OINBIT
IIPUBJICYEHNs] NHBECTULIMM Ha nipuMepe 3KOHOMUKHM Kutas. [IpennoxkeHnsl mepsl
[0 YJIy4YIIEHUIO WHBECTULMOHHOTO KJIMMAara, HCIOJIb3YSl OIBIT 3apyOeKHBIX
CTPaH B HBIHEIIHUX YKPAUHCKUX PEAIHSX.

KiroueBbie cjioBa: MHOCTPAHHBIE WHBECTHULIMM, WHBECTULHOHHBIA KIMMAT,

PCTUOH, SKOHOMUYECKHUM POCT, MCCTHOC CaMOYIIPAaBJICHUC.

Summary: The article analyzes and summarizes the world experience of
investment attractiveness as the example of China's economy. Analyzed
measures of improve the investment climate in the country, using the experience
of foreign countries in the current Ukrainian realities.

Key words: foreign investment, investment climate, region, economic growth

and local government.

VYkpaiHa sl 1HO3EMHHUX 1HBECTOPIB € MOTEHLIMHUM HapTHEPOM 1 MpHU
CTBOPEHHI  CIPUATIMBOIO  1HBECTHIIITHOTO  KJIIMATy MOXE  3allyuydTd
HAJ3BUYAfHO BEJIMYE3H1 1HBECTHIIMHI komTu. [Ipore Ha TemepimHiil yac
HAJXO/DKEHHS 30BHILIHIX IHBECTHUIIM € He 3HayHUMHU. OIIHKa MPUYUH TAKOTO
CTAaHOBHIIIA Ta BHUBYEHHS CBITOBOTO JOCBIAY KpaiH, SIKI BJAjIO BHUPINIYIOThH
MOCTaBJIEH] MPOOJEMHU, HAJAaCTh 3MOTY aHai3yBaTH 1HBECTULIMHY ISUIbHICTD
KpaiH Ta 3aJIy4uTd iX JocBiA. MeToro NaHoi CTaTTi € aHall3 1 y3araJlbHCHHS
CBITOBOT'O JIOCBiY 3allydeHHSI 1HBECTHIIIM, BU3HAUCHHS MMO3UTUBHUX YMHHUKIB
K1 BIUIMBAIOTh HA IHBECTULINHY AISIBHICTh NMPOBIAHUX KpaiH . OJIHIEIO 3 TAKUX
Kpain € Kuraif, n1e 3a ocTaHH1 TpU JECATUIITTS HAMOUTBIIT TMHAMIYHO 3pocTaja
E€KOHOMIKA.

[Tounnaroun 3 80-X pOKIB KHUTAMCHKUM ypsii aAKTUBHO 3a0X0Uye
1HO3eMHHX 1HBECTOpIiB 10 cmiBmpali. CrodaTky TOJITHKA JEep>KaBU IIOJ0
3a]ly4eHHsI 1HO3€MHMX I1HBECTHIINA OyJla NMparMaTUyHOK Ta OPIEHTOBAHOIO Ha

KOHTpOJIb. [HO3eMHE 1HBECTYBaHHS JO3BOJISJIOCH y OOMEXEHIH KIJIbKOCTI
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cektopiB Ta Jokamid (Hanp. CE3). Jlo3Boysuioch 3acHYBaHHS CIUIBHUX
MIIIPUEMCTB  JBOX THMIB, a MOXiuBicTh 100% BIacHOCTI 1HO3EMHHM
1HBECTOpOM B3araji BUKIIOYanach. [HO3eMHI MOYipHI MIANPUEMCTBA TOBHUHHI
OyiIM eKcrnopTyBaTH BCIO CBOIO TMpoaykiito. Kurtaio OpakyBaio OCHOBHHX
€JIEMEHTIB €()EeKTUBHOTO MEXaHi3My 3allyueHHS 1HBECTHULIN, SK HaIMpPHUKIA,
MaTepiaIbHO-TeXHIYHOiI 0a3u, MOO1JIbHOI po00Y0i CHIIM, BEpXOBEHCTRBA IpaBa. B
sKkocTi kommeHcanii Kurail 3ampomoHyBaB 1HO3eMHUM i1HBecTOpam (hiHaHCOBI
CTUMYJIM B CIEIIAIbHUX €KOHOMIYHHMX 30HaX, TakKl SK MOJATKOBI KaHIKYyJIM Ha
I’ SITh POKIB Ta 3HWYKEHHS BJIBOE CTABKH MOJATKY Ha JOXOJU MIIPUEMCTB.

B 90-x pokax 3aBASKM 3pOCTAaHHIO 1HBECTHUI[IMHUX TMOTOKIB Ta
MOKpAIIeHHI0 YMOB JisuibHOCTI Kwutaii cnpoctuB 6Oaratro oOmexeHb. byro
JIO3BOJICHO TIJMPUEMCTBA 3 TOBHICTIO 1HO3EMHHUM KaIiTaJIOM, 1 iX KUIBKICTb
mBUJIKO 3pocTtana. CHopocTWiM BHMOTH IIOJO €KCIOPTY MPOJYKIl Ta
JTO3BOJIMIIM 11 MPOAaK BHYTPIIIHIM CIIOKHBadaM. 3HSUTH 3a00pOHY HA IPUBATHY
BJIACHICT,  Ha  aBToMoOUm.  Ilicma  mporo  OUIBLIICTH  CBITOBHUX
MYJIbTUHAIIIOHAJIbHUX KOMIIaH1H XJIMHYJIN Ha KHTAaUChKUIM PUHOK.

B Kwurai pgie xaramorizoBaHa cuCTeMa I1HCTPYKIIM IIIOJ0 TIPOCKTIB
3aJlydeHHs 1HBecTulii. BoHa cknamaeTbcs 3 4 KarajoriB, B SIKUX MICTUTHCS
1H(opMaris 1moa0 3a00pOHEHNUX, OOMEKECHHX, J03BOJICHUX Ta PEKOMEHIOBAHUX
npoekTiB. Karamor oOMEXEeHHMX NpPOEKTIB HaJa€ MEpeNiK CEKTOPIB, Y SKHUX
JI03BOJICHE 1HO3EMHE 1HBECTYBAHHS, ajie Mpolielypa BUBYCHHS 1 3aTBEPIKCHHS
MPOEKTIB MOXe OyTH JOBIIOD Ta OUIBII CTPOror. I[HBECTyBaHHIO, SKe
nepeadayeHe KaTajloroM PEeKOMEHIOBAaHMX MPOEKTIB, CTBOPIOIOTHCS OCOOJIMBI
YMOBH, OCKUJIbKM BOHO BIJIOBIZA€ MOMITHII PO3BUTKY KHUTalichbkoi pecimyOIiki,
sKa CHOpsSMOBaHA Ha CHOPHUSIHHS PO3BHTKY BHCOKOTEXHOJIOTIYHHX  Ta
KaMmTaJIOMICTKHX CEKTOPIB, a TAKOXK LIEHTPAJIbHUX Ta 3aX1JHUX PETIOHIB KpaiHHU.
Kpim TOr0, HEMoAaBHO J0 TAHOTO MEPENiKy J0IaTUCh MPOCKTH, CIIPSIMOBAaHI Ha
30epeKeHHs] €Heprii, 3aXMCT HABKOJUIIHHOTO CEpeAOBHINA Ta €(PEKTUBHE

BUKOPHUCTAHHS Ta IEPEPOOKY pecypciB.
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3 cepenunu 2000 pokiB B Kutai mounHarOTh 3’SBISTUCH CYMHIBH I0JI0
JOLUTFHOCTI TaKOTO TMOTY>KHOTO HAIJIMBY 1HO3€MHHUX 1HBecTulli. YacTuHa
KUTACHbKUX MIANPUEMCTB 3aiBWIA TPO IKOPCTKY KOHKYPEHII0O 3 OOKYy
1HO3EeMHUX KOMIIaHIM y ixHIM cdepl, a TakoX Mpo Te, IO TaKe IMOTYXKHE
1HBECTYBaHHsS TMPHU3BOJAUTH 10 1HO3EMHOI MOHOMOJII B JEAKHX CTpPaTEriuHO
BOXJIMBUX CEKTOpax, L0 € 3arpo3010 i HallloHalbHOI Oe3nexku. Kpim 1mporo,
3pOCIIO 3aHEMOKOEHHS THM, II0 Taka HaJMipHA 3aJ€KHICTh BiJl 1HO3EMHOTO
1HBECTYBaHHS MOXE MPU3BECTH 10 MPOOJIEM EKOHOMIYHOTO 3pOCTaHHS, SKi
croctepiraiucs B 90-x pokax B JIaTUHCBKIA AMEpHII].

B pesynbrari, Kutaiicbkuil yps, BIAKAJAIOUM MOKIIMBICTb CTBOPEHHS
0ap’epiB AJi 1HBECTULIIH, BCE K HAMaraeTbcs CIPsIMOBYBATH iX Ha 3alIOBHEHHS
IPOTajH €KOHOMIKH y BHCOKOTEXHOJIOTITUHHUX CEKTOpax Ta €KOIHAYCTpli. A y
2008 poui y BIANOBIAb HA YHWCIEHHI MPOXAaHHS BHYTPIIIHIX MIANPUEMCTB
Kuraiicbkuii ypsim oOMexxuB (DiHAHCOBI MIJIBI'M 1HO3EMHUM I1HBECTOpaM, ajie
MoYaB HaJaBaTH TapaHTii MO0 HE MOTIPIICHHS MOAATKOBOTO PEXXUMY Ha BEChH
TEepMiH peati3allii IHBeCTUIIHHOTO NMPOEKTy. TakuM YMHOM, 1HO3EMHI 1HBECTOPH
B Kutai KopucTyroTbcs 3HaUHUMU [IepeBaraMu, siKi MPOIOHYy€e MICLIEBA MONITUKA
3aJly4€HHs 1HBECTHUIIN, 30KpeMa 3HIKEHI MOJATOK Ha J0X1J, Ha KOPUCTYBaHHS
pecypcaMu Ta 3eMJICH0, €KCITOPTHI/IMIIOPTHI MHUTA, & TAKOXK MPIOPUTET y TOCTYII
JI0 OCHOBHUX 1H(PACTPYKTYpHUX OO ’€KTIB 1 MOCHAYr Ta (piHaHCOBa MIATPUMKA
JUIsT HOBaukiB. 30HM BUIBHOI TOpriBimi (HaiOutbmm — [ansas, ['yaHpuxy,
Xaitnan, Illanxai, TsaHbxXiH), 0€3MUTHI 30HHW Ta YUCIICHHI 30HU €KOHOMIYHOTO
PO3BUTKY MPOIMOHYIOTh 1HBECTOpPAM 3alpONIOHOBAHI MUJIBIH.

OT1xe, BUKOPUCTOBYIOUH NTOCBiJ KuTaro B yKpaiHCBKHMX peamisix, MOXHa
CTBEp/)KYBaTH, 110, 3aJ]y4€HHs IHBECTULIA B 3HAYHIA Mipil 3aJEXKHUTh BIJI:
HU3bKOIO COOIBapTICTIO BUTOTOBJIEHOI MPOAYKIT Ta mocayr (kBaiiikoBaHi
poOoui Kajapu, cUCTeMa MOJATKIB ), pO3BHHEHA 1H(GPACTPYKTypa, B TOMY YHCII
SKICTh JIOpIT, 30BHIIIHI 1 BHYTPIIIHI PUHKHU 30yTy, TpaHCAKLIMHI BUTpaTH

1HBECTOPA,AKICTh JIOJCHKOTO KaImiTaly, HalllOHATBHUN CKJIaJ HACEJICHHS,MOBa,
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KyJbTypa, PO3BUTOK Majoro OOCIyroBYKOUOTo Oi3HECYy, €HepromnocTrayaHHs),
MOJIITUYHA 1 EKOHOMIYHA CTa0ITBHICTb.

OLiHIOIYM CTAHOBJICHHS Ta  1HBECTHIIIHHOIO MEXaHi3My B PO3BHUTOK
YKpaiHChKOi €KOHOMIKM HEOOX1JHO BIIMITHTH, IO 30BHIIIHI, TOOTO 1HBECTHIII]
IHIIMX CTaHOBJIATH y PI3HUX perioHax aepxasBu jume 3-8% Bix 3araabHOI
KUTBKOCTI 1HBeCTOBaHUX KOMTIB [2]. Ile CBIIUNTH MpPO HU3BKY 3aIliKaBJIEHICTh
1HO3eMHHX TMIANPHUEMIIIB O IHBECTYBaHHS B HaIllOHAJIbHY C€KOHOMIKY Ta ii
pErioHIB 3 JBOX NMPHUYMH: IEpIe-I1e¢ BUCOKUM pIBEHb KOPYIIII Ha BCIX MIA0JAX
JIep>KaBHOI BJaJM, a 3BIJACH 1 BUCOKMU PU3HMK BKJIAJaHHS 1HBECTHIIH; Jpyre,
HU3BKOTO P1BHA MOIH(YOPMOBAHOCTI 3aKOPAOHHHUX 1HBECTOPIB MPO NEPCIIEKTUBHI
00’€KTH ISl IHBECTYBaHHS B MEKaX OKPEMHX PET10HIB.

3 UUUTIO MOKPAILIEHHS PET1I0HANIBHOTO 1HBECTHIIIITHOTO KIIIMATy B YKpaiHi
MO>KHA PEKOMEHTYBaTH 3aX0JIH, K1 YCITIITHO BUKOPUCTOBYIOTHCS B PO3BUHEHUX
JeprkaBax CBITY, a TaKOXK OyJIM CBOTO Yacy anpoOOBaHI ITOCTCOIiadiCTUYHUMHU
JIepKaBaMM TpPU TEPEXoJl BiJI KOMAaHJHO-aJMIHICTPATUBHOI CHUCTEMH [0
PHUHKOBOI.

Hacammniepen 1e crocyeThbesi BIPOBAKEHHS MpedepeHIliiHuX PEeKUMIB
JUIS. 3a]Ty4eHHS 1HO3EMHMX I1HBECTHUIIIA Ha JOBFOCTPOKOBY IE€PCIIEKTUBY, a
rapaHTI€l0 JIEP)KaBU € TMIPUNHATTS 3aKOHIB, 3 BpaxyBaHHSIM CTpaTerii po3BUTKY
nepkaBu Ta 1i perioiB. Ilpu oMy BaXJIMBO BMijJ€ TMOEAHAHHS 1HO3EMHI
IHBECTHIIII Ta BHYTPINIHE I1HBECTYBaHHS Yy BIAMOBIJIHUX MPOMOPIISX, IO
BOepirae perioHajbHI €KOHOMIYHI KOMIUIEKCH BiJI HECTaOIIBHOCTI B yMOBax
1J100aJIbHOT KOHKYPEHIIIi.

[lo-npyre, opranu BIagu Ta OpPraHU MICIEBOTO CaMOBPSAYBaHHS
MOBUHHI CTBOPUTH BCl YMOBH JUIsl MOKpAIIEHHS 1HBECTULIMHOIO KJIIMary Ha
BIJIMOBITHUX TEPUTOPIAX, MNOAOATH TpO 1HPPACTPYKTypHE 3a0€3MEUECHHS
1HBECTOpa, 1 HANUTOJIOBHIIIE BiJ] 3a]dy4eHHs iHBecTHlliil. Pobora mignpueMcTs 3
1HO3EMHUMH 1HBECTULISIMM TOBMHHA MOKPAIyBaTH COL1aJIbHO-€KOHOMIYHMIMA

PO3BUTOK PETIOHIB Ta PIBEHb KUTTS HACEICHHS.
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[To-TpeTe, 1HBECTHINT HAAXOATh B Tl PErioHH, J€ MOCTIHHO M0AI0Th PO
MIBUIIEHHS SKOCTI JIFOJCHKOTO KalliTally, PO3BUBAETHCS HAYKOBO-OCBITHS Ta
KOHCAJITUHTOBa cepa, HaCUUyeThCs 1H(POPMAIIMHUN TIPOCTIP PErioHy.

[To-yeTBepTe, mpu po3poOIll CTpaTerii po3BUTKY PErioHy B CyYaCHHX
YMOBax 1HBECTHIIli HEOOXiJHO MependauyBaTH, 3aCTOCYBAaTH B HOBHUX (hopmax
TPAHCKOPJIOHHO1 CITIBIIpaIll, OpIEHTOBAHOI HA 1HHOBALIMHI chepu EKOHOMIKH
NPUKOPAOHHUX PETI10HIB HAIIO1 AepkaBH [3].

[To-m’siTe, perioHW, 1HBECTHUIIMHA TIOJITHKA SKUX BH3HAYa€ XapakTep
dbopMyBaHHS 1HBECTUIIIMHOTO KJIMaTy TMOBHUHHI MPHUAUIATH TMEPIIOYEPTOBY
yBary pO3BUTKY HAyKOBO-OCBITHHOI 0a3u, MIArOTOBII Ta MEPEeHiAroTOBII
KaJIpiB NIl MIANPUEMHUIBKUX CTPYKTYp, HacaMmIiiepes] 3 MOIISAY peaizarii
IHHOBAl[IMHUX MPOEKTIB, J0aTH Mpo 3O0UIBIIEHHS YHCEIBHOCTI HayKOBO-

NeJaroriyHuX KaJpiB Ta 00CAriB BAKOHAHHS HAYKOBO-TEXHIUHUX POOIT.
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