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AN APPLIED ANALYSIS OF CRASH PERIODS OF THE
RELATION BETWEEN DOLLAR AND EURO IN THE FOREIGN
EXCHANGE MARKET BY USING RAMSEY RESET TEST
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Abstract: In this study, regression model concerning the dollar and euro variables by using daily
buying numbers of Exchange of T.R. Central Bank between dates of 01.01.2008 and 31.05.2011
was built. Structural crash periods of dollar and euro variables was dealt as depending on the
model; the fact that the relation between dollar and euro was destroyed as depending on the global
and economic crisis experienced in recent years was tried to be determined. Following the
practice, it was determined that the relation between dollar and euro was destroyed because of the
high current account deficit given by USA. Besides, meaningfulness was brought into model by
using Ramsey Reset test. Also it was determined that it caused the structural crash between euro
and dollar by reason of the high amount of coinage by European Central Bank and FED.
Following the study, the fact that USA should bring limitation to coinage in terms of foreign
exchange market has emerged.

Key Words: Euro, Dollar, Central Bank, Regression, Crash, Relation, Economy, Foreign
Exchange

DOViZ PIYASASINDA DOLAR VE EURO ARASINDAKI ILISKININ
RAMSEY RESET TESTi KULLANILARAK KIRILMA
DONEMLERININ UYGULAMALI OLARAK INCELENMESI

Ozet: Bu calismada T.C. Merkez Bankasmin 01.01.2008 ve 31.05.2011 Tarihleri arasimndaki
giinliik doviz alig rakamlart kullanilarak dolar ve euro degiskenlerine iligkin regresyon modeli
kurulmustur. Modele bagli olarak dolar ve euro degiskenlerinin yapisal kirilma dénemleri konu
edinilmis olup; son yillarda yasanan kiiresel ve ekonomik krize bagli olarak euro ve dolar
arasindaki iligkinin bozuldugu gercegi belirlenmeye calisiimistir. Uygulama sonucunda ABD’nin
vermis oldugu yiiksek cari agik nedeniyle euro ve dolar arasindaki iliskinin bozuldugu tespit
edilmistir. Ayrica ¢aligmada Ramsey Reset testi kullanilarak modele anlamlik getirilmistir. Ayrica
Avrupa Merkez Bankasi ve FED’in yiiksek miktarda para basmasi nedeniyle euro ve dolar
arasindaki yapisal kirilmaya neden olusturdugu belirlenmistir. Caligma sonucunda Dviz piyasasi
acisindan ABD’nin para basimina sinirlama getirmesi gercegi ortaya ¢ikmustir.
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